[image: image1.png]FOR YOUTH DEVELOPMENT
FOR HEALTHY LIVING
FOR SOCIAL RESPONSIBILITY






	ILLINOIS AREA FUND
The Illinois Area YMCA (aka Illinois Area YMCA) is an endowment fund that benefits local YMCA staff and volunteers in Illinois and Indiana.  Several donors have contributed to the endowment which has grown through investment over the years. Since the fund's inception, hundreds of Y staff and volunteers have benefited from the fund through scholarships and training fee assistance from providing assistance for completing a baccalaureate degree to attending a Y certification course to sending a staff member overseas to work with youth. 

	Contact:
Richard Clegg
Resource Director
YMCA of the USA
800 872 9622, ext. 3834
richard.clegg@ymca.net

	Clarification of Fund Understandings
Incorporation:

The articles of merger (incorporation) of The Illinois – Indiana YMCA were registered with the state of Illinois on May 5, 1980 and the organization is known legally as Illinois Area YMCA. The by-laws which govern the corporation were updated and approved November 21, 2002. The fund is a separate 501©3 organization.

History:

The Illinois Area YMCA came about from an effort of IL and IN State YMCAs that are no longer in existence. Prior to ceasing operations, a decision was made to create an endowment fund to benefit local YMCAs and YMCA staff in both states. Several donors contributed to the endowment which has grown through investment over the years.

Investments:

The investments are managed by RMB Investments, Chicago

Governance:

The funds are governed by a Board of Directors consisting of seven Directors elected in accordance with Section 3 of the by-laws and the Executive Secretary-Treasurer of the Corporation. The focus on the board is primarily on distribution of the funds for the work of YMCA’s in the two states and is not focused on investment growth of the fund; although the board monitors investments and has the authority to make changes where appropriate.

Distribution of funds:

The funds are distributed on a formula approved on November 28, 2001 by the Illinois Area YMCA Board of Directors. YMCA of the USA staff assigned to these geographic areas are responsible for requesting (bi-annually) the allocation (with a generalized description of usage) and to provide a year-end report on how the funds were utilized. The allocation of funds by the board is based on request consistent with the use of funds, and is not an “entitlement” to any given state or project. A consistent and equitable process is established to request funds and support expenses with documentation.

Use of Funds: (from Article V, Section 2 of By-Laws)

Income derived from principal shall be utilized to support activities of the members, such as training, staff development, public policy, and other regional or statewide events that benefit the health and strength of the State Alliance. Any use of principal shall require the additional approval of the Directors of the Corporation.  Funds not utilized in a fiscal year are placed in a number of interest-bearing accounts (i.e. 7-day certificate of deposits, money market savings account) and are accessible at any time. 
	Exempt Purpose of IL Area Fund

To provide funding to advance the Mission of the YMCAs in Illinois and Indiana so that YMCA staff can instill the YMCA’s Christian principles in building a healthier spirit, mind and body for all.
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